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Dear Cattle Feeders:

We would like to take this opportunity to thank all who
voluntarily contributed data and supported us during the past
year. It isthrough your efforts that timely, accurate statistics
are available for all agricultural decision makers.

We are looking forward to serving you next year and wish

IN Cattle on Feed
THIS Livestock Saughter

ISSUE Beef: Retail, Wholesale
and Farm Values

E——————
Feeder Cattle Supply you a joyous holiday season and a prosperous New Year.
Outside Feedlots ¥
W %M‘O’
Mark Harris
Director

Cattle on Feed: Number on Feed, Placements, Marketings, and Other Disappearance,
1,000+ Capacity Feedlots, by Month, State, and United States, 2003-2004

December 1 November November November
State Number on Feed ! Placements Marketings Other Disappearance 2
2003 | 2004 |2004/2003 [ 2003 | 2004 |2004/2003 | 2003 | 2004 [2004/2003 [ 2003 [ 2004 [2004/2003

1,000 head Percent 1,000 head Percent 1,000 head Percent 1,000 head Percent

Arizona 284 329 116 26 35 135 19 23 121 1 4 400
California 500 530 106 62 66 106 52 53 102 5 8 160
Colorado 1,060 1,100 104 185 175 95 165 155 94 10 10 100
Idaho 310 305 98 64 50 78 47 48 102 2 2 100
lowa 370 435 118 77 90 117 56 82 146 1 3 300
Kansas 2,480 2,390 96 425 390 92 350 370 106 25 30 120
Nebraska 2,280 2,300 101 410 410 100 260 310 119 10 10 100
New Mexico 121 129 107 22 14 64 17 16 o4 2 3 150
Oklahoma 350 355 101 56 43 77 51 44 86 5 4 80
South Dakota 200 186 93 54 51 94 30 33 110 1 1 100
Texas 2,840 2,740 96 440 320 73 410 430 105 30 30 100
Washington 210 185 88 46 37 80 35 31 89 1 1 100
Other States 330 360 109 59 62 105 45 30 67 4 2 50
u.s. 11,335 11,344 100 1,926 1,743 90 1,537 1,625 106 97 108 111

ICattle and calves on feed are animals for slaughter market being fed aration of grain or other concentrates and are expected to
produce a carcass that will grade select or better.

?Includes death losses, movement from feedlots to pastures, and shipments to other feedlots for further feeding.

Source: USDA NASS Cattle on Feed December 17, 2004

Cattle on Feed: Number Placed on Feed By Weight Group, 1,000+ Capacity
Feedlots, By Month, State, and United States, 2003-2004
During November

State Under 600 600-699 700-799 800 Plus | Total
2003 | 2004 2003 | 2004 2003 | 2004 2003 | 2004 | 2003 | 2004
1,000 Head
Colorado 72 60 45 55 40 35 28 25 185 175
Kansas 130 115 130 125 110 % 55 60 425 390
Nebraska 128 115 138 157 63 66 81 72 410 410
Texas 155 115 150 105 100 70 35 30 440 320
Other States 195 185 115 115 66 65 9 83 466 448
us. 680 590 578 557 379 326 289 270 1926 1743

Source: USDA NASS Cattle on Feed December 17,2004

USDA, National Agricultural Statistics Service Mark Harris, Director
Nebraska Agricultural Statistics Service Dean C. Groskurth, Deputy Director



Million Head
12.0

United States Cattle on Feed
1,000 + Capacity Feedlots

9.5

20 !

Source: USDA Nebraska Agricultural Statistics Service

Thousand Head
2.4

Nebraska Cattle on Feed
1,000 + Capacity Feedlots

23

19

18

17

1.6

15

14 : :

Apr

Source: USDA Nebraska Agricultural Statistics Service

Federally Inspected Red Meat Production: United States*

Nov 04 % of Jan - Nov?
Nov Oct Nov
Class Nov Oct 04 as%
2003 2004 2004 2003 2004 2003 2004 of 03
Million Million Million Percent Percent Million Million Percent
Pounds Pounds Pounds Pounds Pounds
Beef 1,755 *2,081 1,913 109 92 23,933 22,183 93
Vead 14.7 11.9 13.3 90 112 167.0 147.6 88
Pork 1,703 1,764 1,782 105 101 17,887 18,483 103
Lamb & Mutton 15.6 155 15.8 101 101 1735 168.9 97
Tota Red Meat 3,488 3,872 3,724 107 96 42,160 40,982 97
*Revised.

'Based on packers dressed weights and excludes farm slaughter. 2Accumulated totals and percentages based on unrounded data.
Source: USDA NASS Livestock Slaughter December 23, 2004

Classification of Livestock Slaughtered Under Federal Inspection: United States

ltem Nov Oct Nov Jan - Nov! Nov Oct Nov Jan - Nov*
2003 2004 2004 2003 2004 2003 2004 2004 2003 2004
1,000 1,000 1,000 1,000 1,000 Percent of | Percent of | Percentof | Percentof | Percent of
Head Head Head Head Head Total Total Total Total Total
Class?
Cattle
Steers 1,100 1,304 1,206 15,922 14,903 46.1 48.4 484 49.3 50.5
Heifers 736 909 804 10,279 9,495 30.8 33.8 323 31.8 32.2
All Cows 499 432 440 5,499 4,607 20.9 16.0 17.7 17.0 15.7
Dairy Cows 231 197 192 2,615 2,140 9.7 7.3 7.7 8.1 7.3
Other Cows 268 235 248 2,884 2,467 11.2 8.7 10.0 89 8.4
Bulls & Stags 52 48 41 580 510 2.2 1.8 1.6 1.8 1.7
Total* 2,387 2,693 2,492 32,281 29,516 100.0 100.0 100.0 100.0 100.0
Hogs
Barrows & Gilts 8,243 8,598 8,579 87,289 89,973 96.9 96.8 96.7 96.5 96.5
Sows 245 264 270 2,934 2,995 29 3.0 3.0 32 32
Stags & Boars 18 20 25 221 234 0.2 0.2 0.3 0.2 0.3
Total* 8,506 8,882 8,873 90,444 93,202 100.0 100.0 100.0 100.0 100.0
Sheep
Mature Sheep 11 12 12 132 137 51 53 51 51 5.6
Lambs & Yrings 211 216 217 2,428 2,311 94.9 94.7 94.9 94.9 94.4
Total? 223 228 228 2,559 2,448 100.0 100.0 100.0 100.0 100.0

Total and percentages based on unrounded data. 2Species totals and classification reported by meat inspectors, Inspection Operations,

FSIS.

Source: USDA NASS Livestock Slaughter December 23, 2004



Beef, Choice Yield Grade 3: Retail, Wholesale, and Farm Values

| Wholee | Gross [Byproduct| Net Beef price spreads .| Five | Allfresh
Retail Farmers .
Y ear value! sde farm alow- farm Totdl Wholesale-| Farm share® market retail
vaue? | value® | ance’ value® 0 retail |wholesale steers | value
--------------------------------- Cents/Ib----mmmmim e % $lowt. Centg/lb.
1998 277.1 153.8 148.0 17.2 130.8 146.3 123.3 23.0 47.2 61.6 253.3
1999 287.8 171.6 157.2 16.1 141.1 146.7 116.2 30.5 49.0 65.5 260.5
2000 306.4 182.3 167.0 18.0 149.0 157.4 124.1 33.3 48.6 69.6 275.3
2001 337.7 192.1 1735 19.0 154.5 183.2 145.6 37.6 45.8 72.2 300.5
2002 3315 180.0 161.6 17.0 144.6 186.9 151.5 354 43.6 67.3 305.2
2003 374.6 222.9 201.2 19.9 181.3 193.3 151.7 41.6 484 83.8 331.0
2004
Jan. 400.5 212.8 193.1 21.0 172.1 228.4 187.7 40.7 43.0 80.4 361.3
Feb. 398.9 198.5 189.3 19.9 169.4 2295 200.4 29.1 42.5 78.9 360.3
Mar. 397.1 218.2 205.6 20.3 185.3 2118 1789 32.9 46.7 85.7 355.2
Apr. 405.7 244.1 206.0 184 187.6 218.1 161.6 56.5 46.2 85.8 354.3
May 405.5 241.3 210.3 18.3 192.0 2135 164.2 49.3 47.3 87.6 362.5
Jun. 417.3 229.6 213.8 19.8 194.0 223.3 187.7 35.6 46.5 89.1 368.7
Jul. 417.9 216.3 203.1 20.8 182.3 235.6 201.6 34.0 43.6 84.6 368.5
Aug. 411.3 213.9 202.1 20.0 182.1 229.2 197.4 31.8 44.3 84.2 363.6
Sep. 408.2 207.5 198.4 19.9 178.5 229.7 200.7 29.0 437 82.7 361.9
Oct. 402.1 212.7 204.0 19.1 184.9 217.2 189.4 27.8 46.0 85.0 359.9
Nov. 405.7 208.5 207.0 20.1 186.9 218.8 197.2 21.6 46.1 86.2 361.0

'Edtimated weighted-average of BLS prices of retail cuts from Choice Yield Grade 3 carcass. ?Va ue of wholesale quantity equivalent to 1 Ib. of retail
cuts. *Market value to producer for 2.4 Ib. of live animal, equivalent to | Ib. of retail cuts. “Portion of gross farm value attributed to edible and
inedible by-products. *Gross farm value minus farm by-product allowance. ®Percent net farm value is of retail price.

SOURCE: Economic Research Service, USDA.

Feeder Cattle Supply Outside Feedlots

Item 1997* 1998 1999 2000 2001 2002 2003 2004 |Changefrom
previous year
On farms January 1: 1,000 head Percent
Caves< 500 Ibs. 17,826 17,401 17,290 16,816 16,216 15,753 15,545 15,204 -2.19
Steers over 500 Ibs. 17,392 17,189 16,891 16,682 16,461 16,804 16,554 16,280 -1.66
Heifers over 500 Ibs.? 10,212 10,051 10,170 10,147 10,131 10,057 9,891 9,804 -0.88
Totd 45,430 44,641 44,351 43,645 42,808 42,614 41,990 41,288 -1.67
On feed January 13 13,067 13,536 13,218 13,998 14,174 13,944 13,122 13,715 4.52
Feeder cattle outside
feedlots on January 1* 32,363 31,105 31,133 29,647 28,634 28,670 28,868 27,573 -4.49
Slaughter January-March:
Caves 403 368 322 291 254 238 262 227 -13.26
Steers & heifers 7,030 7,039 7,151 7,458 6,852 6,874 6,683 6,435 -3.71
Totd 7,433 7,407 7,473 7,749 7,106 7,112 6,945 6,662 -4.07
On feed April 13 12,890 12,281 12,844 13,668 13,846 14,024 13,201 13,109
Feeder cattle outside
feedlotson April 1* 25,107 24,953 23,994 22,228 21,855 21,477 21,844 21,517 -1.50
On farms July 1:
Calves < 500 Ibs. 30,900 30,600 30,500 30,200 29,700 29,400 29,000 28,900 -0.34
Steers over 500 Ibs. 14,800 14,600 14,400 14,300 14,600 14,500 14,200 14,200 0.00
Heifers over 500 Ibs.? 8,200 8,100 8,100 8,100 8,200 7,900 7,700 7,550 -1.95
Total 53,900 53,300 53,000 52,600 52,500 51,800 50,900 50,650 -0.49
On feed July 13 10,839 10,956 11,447 12,350 13,016 12,425 11,737 11,739 0.02
Feeder cattle outside
feedlotson July 1* 43,061 42,344 41,553 40,250 39,484 39,375 39,163 38,911 -0.64
Slaughter July-September:
Calves 396 394 349 292 256 281 247 209 -15.28
Steers & heifers 7,524 7,438 7,785 7,797 7,465 7,678 7,870 6,935 -11.88
Totd 7,920 7,832 8,134 8,089 7,721 7,959 8,117 7,144 -11.98
On feed October 13 12,083 11,706 12,310 13,073 13,175 12,347 12,085 12,160 0.62
Feeder cattle outside
feedlots on October 14 33,897 33,762 32,556 31,438 31,604 31,495 30,698 31,345 2.11

11997 data revised to incorporate July 1 U.S., and 12 State on feed data. 2Not including heifers for cow herd replacement. *Estimated U.S. steers and
heifers. “Numbers may not add due to rounding.
SOURCE: LIVESTOCK, DAIRY AND POULTRY SITUATION AND OUTLOOK, ERS, USDA, November 23, 2004



Cattle Carcass Weights
Federally Inspected

Pounds
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Commercial Pork Production

Million pounds
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Commercial Beef Production

Million pounds
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Certified Broiler Slaughter

Million pounds
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